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Wanbington  Series,  No.  1. 


THE  SILVER  SITUATION  IN  CONGRESS. 


Dear  Sir  : 

Every  man  in  our  land  knows  and  feels  to-day  that  his  own  busi- 
ness relations,  possessions,  and  the  daily  bread  of  his  family,  are  at 
stake  on  every  word  and  vole  of  the  special  session  of  Congress.  Our 
clients’  and  our  own  interests,  until  the  currency  question  is  settled, 
centre  at  Washington,  and  will  be  looked  after  b}*  one  of  our  firm, 
who  will  remain  there  during  the  session.  The  present  letter  is 
the  first  of  a series  which  will  be  sent  out  from  Washington.  Our 
clienty  and  friends  will  thus  be  kept  posted  on  phases  of  the  engross- 
ing question  of  the  day,  as  they  present  themselves  on  the  scene  of 
action. 

There  is  no  doubt  that  the  sober  common-sense  of  the  people, 
in  every  section  of  the  country,  favors  a Bi-metallic  basis  for  the  cur- 
rency, and  is  firmly  opposed  to  the  mono-metallic  unit,  be  it  either 
gold  or  silver.  Bi-metallism,  in  the  present  financial  situation  of  the 
nations,  may  l>e  fairly  termed  ihe  American  idea. 

The  only  serious  advocates  of  the  mouo-gold-unit  basis,  are  a 
portion  of  the  banking  and  commercial  interests  at  the  great  centres ; 
they  have  taken  to  it  not  from  conviction,  but  as  a drowning  man 
seizes  a plank — to  save  themselves  from  the  swelling  mono-silver 
metallist  flood  at  home,  and  also  from  a,  we  think,  mistaken  con- 
viction that  the  United  States  cannot  successfully  maintain  a bi-metallic 
basis,  even  if  supported  by  an  international  agreement. 

Now,  what  is  the  “cheap  money’’  or  “silver  party?”  It  is  a 
Punch  and  Judy  show,  devised  in  the  first  instance,  by  silver  producers 
intrenched  in  the  United  States  Senate,  and  who  have  worked  it  to 
divert  attention  from  the  gigantic  speculation  that,  through  adroit 
political  manipulation  of  both  political  parties,  has  duped  and  victim- 
ized the  Government  and  people — unwittingly  made  their  partners — 
first  through  the  Bland,  and  later  through  the  Sherman  bill. 

The  terribly  serious  feature  of  this,  from  one  point  of  view,  farcical 
situation,  is  that  the  “cheap  money”  delusion,  constantly  stimulated 


by  the  silver  producers,  has  become  epidemic  in  the  constituencies 
behind  most  of  the  Southern  and  Western  members. 

The  “silver  party,”  then,  designates,  not  a party,  but  a belief\ 
epidemic  in  both  parties,  that  money  will  be  abundant  in  every  man’s 
pocket,  in  the  measure  of  the  output  from  Government  mints  or  print- 
ing  presses.  This  belief  jumps  the  economic  law  by  which  money  is 
obtained  only  in  exchange  for  valuable  service,  commodity,  or  good 
collateral.  Money  thus  obtained  we  have  all  found  is  “ dear”  money  ; 
that  which,  through  abundant  prin'^ing  or  minting  is  to  come — for  it 
does  not  exist  and  not  a dollar  of  it  has  ever  been  seen — by  some  device  ^ 

that  is  also  unexplained,  into  every  man’s  pocket  without  valuable 
service,  commodity,  or  collateral,  is  “cheap”  money. 

The  “ cheap  money  ’’  epidemic  has  been  generally  supposed  to  be 
local,  and  to  have  its  special  habitat  in  the  States  West  of  the  Missouri. 

This  is  a mistake.  It  is  equally  prevalent  in  the  Hast,  in  types  more 
violent  and  complicated  than  in  the  West.  To-dav  we  have  only  space 
to  refer  to  the  Western  variet}^  in  some  of  its  modifications,  that  are 
of  national  interest.  In  a later  letter  the  special  Eastern  types  will 
receive  attention,  and  a definition  of  the  “ cheap  dollar  ” will  be  given. 

This  “party” — party  only  in  the  above  sense — is  an  anomaly,  ^ 

hitherto  unheard  of  in  government  by  parties,  through  which  a private 
interest  by  adroit  manipulation,  has  dictated  such  legislation  as  the 
Bland  and  Sherman  laws.  It  governs,  and  yet  escapes  the  responsi- 
bility of  governing,  for  it  is  impalpable — is  nowhere  embodied  as  an 
organization.  Its  active  intelligence  is  the  senatorial  silver  oligarch}', 
which  talks  through  it  Bi-metallism,  while  it  really  means  silver 
MONO-metallism . 

There  is  the  real  inwardness  of  the  situation  ! The  issue  that 
the  vSenate  silver  producers  are  shaping  is  shaver  mono-metalli.sm 
disguised  as  Bi-metallisni  ; banking  and  commercial  interests  instinct- 
ively  recognize  the  mono-silver  fiend  that  is  behind  the  mask  of 
bi-metallism,  and  in  their  panic  are  blindly  laying  hold  of  the  other 
horn  of  the  dilemma — the  basis.  On  the  issue  of  the  gold- 

unit,  they  will  be  beaten  before  the  people,  because  of  the  deep- 
seated,  instinctive  popular  belief  in  American  bi-metallism, — and  it  is 
over  this  certainty  that  the  Senate  silver  producers  are  growing  defiant 
and  declare  that  they  “do  not  care  if  all  the  banks,”  and  with  them 
commercial  and  industrial  intere.sts,  “are  wrecked!”  Could  the 


silver  producers,  throtigh  the  “cheap  money”  silver  party,  and  by 
means  of  compromises  with  party  leaders  on  both  sides,  force  silver 
mono-metallism  on  the  country,  they  think  they  could  well  afford 
to  be  indifferent  to  the  general  ruin. 

Their  confidence,  shaken  at  first  by  the  attitude  of  the  House,  is 
reanimated  by  the  withdrawal  from  the  contest,  of  the  Pre.sident, — the 
Ajax  of  tlie  hone.st  mone}-  host— the  .seriou.sness  of  which,  as  an  ele- 
ment of  the  situation,  should  not  be  concealed.  No  alarm  that  it 
may  excite  can  exceed  the  real  seriousness  of  the  event. 

The  members  and  senators  from  the  Eastern  and  Middle  States 
are,  of  course,  practically  .solid  for  unconditional  repeal  of  the  silver 
purchase  provision  ; those  from  the  South  and  West,  whose  interests 
are  not  with  the  silver  producers,  or  who  are  not  mad  with  the  cheap 
money  delusion,  are  honestly  moved  by  the  general  distress,  and  mean 
to  do  what  they  can  to  relieve  it,  always  bearing  in  mind  the  “cheap 
money”  sentiment  of  their  constituents,  which  makes  them  an  uncer- 
tain element,  liable  to  be  caught  by  “compromi.se;”  the  silver  pro- 
ducers are  acting  for  wnat  they  believe  to  be  their  interest,  but  on  the 
line  of  silver  mono-metallism  they  are  digging  a pit  in  which  they 
would,  in  the  end,  be  buried  deepest  of  all,  could  they  .succeed. 

The  ground  on  which  all  intere.sts  can  be  harmonized  is  genuine 
hi-metallism  ; that  is  the  real  de.sire  of  the  people  in  every  section,  and 
of  business  and  commercial  interests,  except  as  they  have  been  warped 
by  the  prejudices  and  .sophistries  that  are  the  growth  of  the  long 
struggle  now  culminating.  It  is  the  only  rcay  out. 

Our  next  letter  will  present  suggestions  concerning  the  method  of 
dealing  with  the  situation  herein  presented. 

Very  respectfully. 


The  Arlington, 


\V.A.SHINGTOX,  D.  C.,  August  12, 
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